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Feature  of  Issue:  w'ORLD  WHEAT  PRODUCTION 


THE  Y.DRLD  WHEAT  SITUATION 

Estimates  and  forecasts  of  wheat  production  to  date  indicate  that 
the  world's  supply  outside  of  Russia  and  China  for  the  year  may  "be  about 
the  same  as  last  year.    The  demand  for  the  new  crop  wheat,  on  the  other 
hand,  may  be  stronger  than  in  1S25  "because  of  the  low  stocks  of  old  wheat, 
reduced  supplies  of  rye  and  potatoes,  and  short  v.heat  crops  in  the  Orient. 
The  estimates  and  forecasts  of  production  in  21  countries  of  the  northern 
u  mi  sphere  reported  to  date  indicate  a  production  of  2,351,000,000  "bushels 
against  2,320,000,000  in  1925.     These  countries  last  year  produced  73  per 
cent  of  the  total  northern  hemisphere  crop  exclusive  of  Russia  and  China, 
and  70  per  cent  of  the  estimated  world  total.     The  1926  outturn  of  the 
crops  is,  of  course,  still  uncertain.    The  uncertainty  of  the  Canadian 
crop  is  an  especially  important  factor  in  the  situation.    Although  the 
final  outturn  of  that  crop  in  the  past  8  years  has  averaged  about  the  same 
as  the  August  forecast,  it  has  ranged  from  20  per  cent  "below  that  figure 
to  28  per  cent  above. 

She  present  indicated  increase  in  world  production,  however,  "barely 
offsets  the  reduction  in  the  reported  stocks  of  old  wheat  as  of  July  1  in 
exporting  countries,  afloat  and  at  ports  of  the  United  Kingdom,  which 
amounted  to  219,000,000  bushels  as  of  July  1,  192S,  compared  with  238,000,000 
bushels  as  of  July  i,  1925.    Furthermore,  conditions  in"  the  three  important 
countries  which  have  not  yet  made  definite  forecasts  of  production,  i.e., 
France,  Germany  and  Yugoslavia,  indicate  smaller  crops  than  in  1925. 
European  production  so  far  reported  reaches  736,000,000  bushels  against 
7G8, 000,000  bushels  last  year  in  the  same  countries.    Fairly  good  yields  are 
expected  in  Germany,  but  the  crop  is  not  likely  to  equal  that  of  last  year. 
The  Trench  is  reported  recently  to  have  improved,  but  it  is  still  not  likely 
to  equal  the  unusually  good  crop  of  1925.     It  seems  probable  that  wheat  pro- 
duction in  European  countries  exclusive  of  Russia  may  be  about  100,000,000 
bushels  less  than  last  year.     If  these  indications  should  be  borne  out,  and 
the  southern  hemisphere  should  produce  a  normal  crop,  the  total  world  pro- 
duction, exclusive  of  Russia  and  China,  would  be  slightly  larger  than  in  1925. 
Reports  generally  indicate  that  the  Russian  crop  may  be  slightly  better  than 
in  1525,  but  that  of  China,  including  Manchuria,  will  be  inforior  to  last 
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The  outlook  as  to  the  demand  for  wheat  for  this  year,  on  the  other 
hand,  seems  to  he  somewhat  better  than  last. year,     Estimates  and  forecasts 
of  rye  production  received  to  date  this  year  indicate  a  considerable  re- 
duction in  supply,    Reports  from  twelve  countries  indicate  a  production  of 
390,000,000  bushels  compared  with  455,000,000  bushels  last  year.     In  many 
European  countries  rye  competes  with  wheat  in  the  supply  of  breadstuff s. 
This  reduction  in  the  rye  crop  should  strengthen  the  demand  for  wheat.  The 
European  -potato  crop  which  is  generally  believed  also  to  affect  the  demand 
tor  wneat^or  wheat  flour  in  Europe  is  also  not  quite  so  good  as  last  year. 
The  reported  snort  crop  of  Manchuria  and  other  parts  of  China  indicate  a 
probable  increase  in  the  demand  in  the  Orient  for  wheat  and  flour  from 
Australia,  the  United  States  and  Canada.     Efforts  on  the  part  of  Italy  and 
Prance  to  conserve  their  bread  supplies  in  order  that  they  may  reduce 
imports  ,o  the  minimum  may  have  some  effect  upon  the  demand  for  wheat  but 
it  is  not  believed  that  the  measures  undertaken  by  these  countries  will 
greatly  reduce  their  imports.     The  decrease  in  Italian  production  should 
mean  an  increased  demand  for  our  Durum  wheat,  unless  Russia  comes  into  the 
market  with  greater  supplies,  of  wheat  of  this  character. 

^  ^Recent  cablegrams  received  in  the  Department  of  Agriculture  report 
the  xoxmwmg  new  estimates  and  revisions  of  estimates.     The  wheat  crop  of 
England  and  Wales  is  estimated  by  the  British  Ministry  of  Agriculture  to  be 
nearly  2,000,000  bushels  greater  than  last  year,  according  to  a  cablegram 
±rom  Agricultural  Commissioner  Eoley.     The  estimate  is  52,500,000  bushels 
as  compared  with  50,300,000  bushels  last  year. 

The  forecast  of  the  wheat  crop  of  Poland  from  the  condition  as  of 
August  1  was  reduced  nearly  1,000,000  bushels  below  the  July  forecast.  The 
prooable  outturn  of  the  crop  is  now  estimated  to  be  54,000,000  bushels  as 

C°mSrn^Wlth  a  foreCa3t  of  55,000,000  bushels  as  of  July  1  and  an  estimate 
ox  58,000.000  bushels  produced  in  1925. 

,     v  n  The  first  forecast  of  wheat  production  in  Austria  is  9,800,000 
bushels  as  compared  with  approximately  12,000,000  bushels  produced  last  year. 

Tunis  has  revised  her  estimate  of  wheat  production  to  10,300,000 
bushels  compared  with  11,000,000  bushels  forecast  in  June  and  the  production 
oi  11,800,000  bushels  produced  last  year. 

India  has  Increased  her  estimate  of  area  harvested  from  30,288,000 
acres  to  30,470,000  acres  and  accordingly  increased  the  estimate  of  production 
from  323,600.000  bushels  to  324,900,000  bushels. 

Japan  reports  1,500,000  bushels  less  than  last  year.     The  forecast 
being  27,700,000  bushels  compared  with  29,500,000  last  year. 


August  16,  1926. 
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Heather  Conditions 

In  the  Western  Canada  no  excessively  high  temperatures  were  recorded, 
showers  were  scattered  and  locally  heavy  at  the  week  end,  according  to  the 
United  States  Weather  Bureau.     In  the  East,  moderately  high  temperature,  high 
humidity  and  moderate  to  heavy  rains. 

tfeather  conditions  in  Argentina  for  the  week  ending  August  9  were  gener- 
ally favorable  for  wheat.    Harm,  showery  weather  prevailed,  the  temperature 
in  the  northern  wheat  zone  averaged  5°  above  normal  and  in  the  southern  2° 
above.     'The  total  rainfall  in  the  north  was  three  times'  normal  and  in  the 
south  just  twice  the  normal  amount. 

For  Australia  the  report  states  that  light  to  moderate  showers  occured 
and  crops  are  mailing  good  progress. 


WHEAT:    Production,  average  1909-13,  annual  1924-26. 


Average  : 

Per  cent 

Crop  and  Country  ; 

.  1909-13  : 

:      1924  : 

1925  : 

1925  2 

1926  is 

of  1925 

.  Liillion 

llillicn  : 

Million  . 

.  Million  '. 

per  cent 

WHEA3 

.  bushels  : 

•  "bushels  : 

bushels  . 

bushels  : 

Total  5  countries  un- 

revised  and  previous-. 

ly  reported  aj  ; 

369.0  . 

:      247.9  : 

360.1  . 

368.8 

:  102.4 

Canada. 

!  197.1 

;      262.1  . 

.    411.4  . 

;  317.0 

:  77.0 

United  States  

:  690.1 

'•      862.  6  . 

635.5  : 

:  839.2 

125.9 

England  and  ".Tales  

:  55.8 

:       50.9  . 

:  50.3 

:      52. 5  • 

;  103.3 

ITcrway  

•  'X 

*  •  w 

:         .5  . 

:         .  5 

:  .6 

:  120.0 

Netherlands  

:  5.C 

:  4.7 

:  5.7 

:  5.5 

:  96.5 

T4-  I 

A  I      —     K. .........  ....... 

:  184.4 

:  170.1 

:  240.8 

:  205.3 

:  85.2 

Austria  

:  12.8 

:  8.5 

:  12.0 

:  9.8 

:  81.7 

Hungary  

:  71.5 

:  51.6 

:  71.7 

:  67.4 

:  94.0 

G-reece  

:  16.3 

:         9.7  . 

:  11.2 

;  100.0 

Poland  

:       63. 7 

',        32. 5 

:  57.8 

•  54.2 

;         93. 8 

Finland  

:  .1 

:  .3 

:  .9 

:  .9 

:  100.0 

Morocco.  • 

:  17.0 

:  26.7 

:  23.9 

:  19.1 

;  79.9 

'Tunis  

:         6. 2 

:  5.2 

>      ll»  8 

:  10.3 

•  87.3 

:       53. 6 

:  34.2 

5  36.5 

;      37. 2 

:  101.9 

:  351.8 

:      360.6  . 

:  329.4 

•      504.  Q 

;          93. 5 

J  apan.  ..." 

:        25.1  • 

:  23.4 

:  29.5 

:  27.7 

:  93.9 

Total  21  countries  : 

2099.8  : 

:    2155.0  ; 

.  2320.5 

:  2351.6 

101.3 

Estimated  world  total  : 

e::clu:,ini;  Russia.  . . . . : 

3C05.0  . 

:  3098.0 

:  3331.0 

ay  Spain-.  Bulgaria,  Rumania,  Airer: 

La  and  Cncsen. 
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RYE:    Production,  average  1909-13,  annual  1924-26. 


:  Average  : 

*  J 
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cent 

Crop  and  Country 

:  1909-13 

:  1924 

;      1925  : 

1926  : 
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P  is 

.*               .  ■ 

.  of 
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:  Million  : 

Million 

:  Million  : 

Million  . 

•  Per 

cent 

:  Bushels 

:  Bushels 

:  Bushels  : 

Bushels 

Total  4  countries  a/ 

:  56.9 

:        37k  7 

:      47. 7  : 

47.7 

100.0 

;  2.1 

:        13. 8 

:      13.7  : 

13.2 

o  r  A 

TTv^T  -f^r?      C         -i- ^  <-« 

:  36.1 

:  .  64,0 

:      48.6  : 

A~\  C\ 

41,9 

86.2 

:  1.0 

:           .  6 

:         .6  ; 

.  6 

100.0 

TIp  t",Vi pt]  o n r! 

lO.  O 

.           ICO  • 

i        lb.  d 

79.6 

:  23.8 

16.  2 

:      24. 5  . 

;  18.5- 

75.5 

:  31.4 

:  22.1 

:      32.5  : 

;  29.8 

91.7 

:  218,9 

:  143.9 

:     257.4  : 

:  217.0 

84.3 

:  10,5 

:  11,3 

;      13.7  . 

:  3,3 

60.6 

Total  12  countries,  

:      397,1  . 

325.4 

:    454.9  : 

389,9 

:  85.5 

Estimated  world  total 

excluding  Russia* . . . 

:  1,053,0  . 

743.0 

:1, 021.0 

aj  Spain,  Greece,  Bulgaria,  Rumania. 


Production  tables  for  Barley,  oats  and  corn  appear  on  pages  708  and  709. 


SUGAR 

The  grinding  of  the  1925-25  Cuban  sugar  crop  ended  on  August  with  a 
total  outturn  of  5,470,817  short  tons,  according  to  Guma  Mejer,  sugar 
statisticians  at  Havana.     The  official  fig-are  for  the  final  outturn  has  not 
yet  Been  received.     This  is  the  second  largest  crop  harvested  in  Cuba,  Being 
exceeded  only  By  that  of  last  year  when  5,812,068  short  tons  were  harvested. 
The  final  outturn  as  reported  By  Guma  Mejer  is  140,745  short  tons  greater 
than  the  figure  considered  the  maximum  in  accordance  with  the  crop  reduction 
law,  which  limited  the  crop  to  5,330,072  short  tons  or  90  per  cent  of  the 
original  estimate. 


The  1926  sugar  crop  of  Argentina  is  estimated  to  Be  494,000  short  tons 
according  to  a  report  from  the  American  Chamber  of  Commerce  at  Buenos  Aires. 
This  indicates  an  increase  of  13.2  per  cent  over  last  year 1 s  record  crop  of 
436,216  short  tons.     Grinding  of  the  new  crop  Began  in  May.     The  report  states 
that  this  year's  large  crop  will  probably  result  in  a  heavy  surplus  over  the 
requirements  for  local  consumption.     Last  year  364,000  short  tons  were  con- 
sumed locally. 

Weather  conditions  in  Europe  as  of  July  30  were  reported  as  favorable 
for  the  growing  sugar  beet  crop.     The  1926  sugar  Beet  crop  of  Hungary  is  fore- 
cast  at  1,594,000  short  tons  from  an  acreage  of  158,735  acres.     While  this 
indicates  a  decrease  of  5.3  per  cent  from  last  year's  final  figure  of 

1,634,000  short  tons,  it  is  47.0  per  cent  greater  than  the  average  for  the 
preceding  5  years* 
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SUGAR  BEETS:    Area  is  specified  countries  average  1909-13,  annual 

1924-26 


Country 


Average 
1909-13 


Acres 


17,000 
485,000 


4,317,975 


Canada  

United  State a  

Total,  15  European 

countries  previously: 

reported  

Hew  estimated  received 

Netherlands  :  144,236 

Italy  i  150,469 

Total,  15  European  : 

countries  reporting  :5,092,680 
lotal,  17  countries  : 

reporting  :  5, 594, 680 


1924 


Acres 

36,080 
925,000 


4,161,455 

182,631 
506,400 


a.  a^o  c,-i<i 


5,611,594 


1925 


..cres 

,m — i 

776,000 


4,415,921 

163,140 
141,000 


,720,061 


5,539,479 


1926 


Acres 

41,900 
764,000 


4,527,440 

149,500 
16 j , cCO 


4,552,240 


5,668,140 


Per  cent  1926 
is  of  1925 


Per  cent 

95.5 

83.5 


102.5 
91.6 

lo  Ju.  *x 


103.0 


102.3 


SUGAR:     Cane  and  "beet  sugar  production  in  countries  reporting  for  1925-26 

*  m 

Country                        :      1924-25  : 

*  < 

1925-26  : 

Per  cent 
1925-26  is 
of  1924-25 

3ZET  SUGAR                       :     Short  tons  : 

Short  tons  : 

Per  cent 

ITev/  estimates  received  -                   :  : 

6,552,439  : 

64,082  : 
225,570  : 
530,277  : 
1,750,000  : 

99„  5 

215.4 
151.4 
83.7 
101.5 

9,022,168  : 

100.9 

CANE  SUGAR 

lot  1,  31  countries  reporting  :  10,476,576 

ie>7  estimates  received  -  : 

Porto  Rico   

Trinidad  and  Tobago. 

Cuba  

-  ...nican  Republic. , 

Paraguay  

Reunion   


Madagascar  

ov  1,  35  countries  reporting, 
tir.atea  v.-orld  total  a/  


660,000 
77,983 
o , 8x2 , 063 
545,728 
1,937 
53, 656 
3.459 


17,436,417 
17,643,000 


11,291,467 

509,800 
32,552 
b/  5,470,817 
375,000 
2,431 
65,180 
 5.853 


17,901,155 
18,116,00u 


107.8 

92.4 
105.9 

94.1 
108.5 
128.1 
111.1 
111.5 


102.7 
102.6 


icial  sources,  International  Institute  of  Agriculture  and  Su^ar  .-^rociations 
estimates  unless  otherwise  stated. 

y  Exclusive  of  production  in  minor  producing  countries  for  v.hich  no  data  are 
Liable,    b/  Guma-Mejer^  estimate. 
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COTTOIT 

Report-  from  Egypt  as  of  the  middle  of  July  continued  favorable,  with 
the  crop  making  good  progress,  especially  in  Upper  Egypt,  although  some 
complaints  of  dampness  have  teen  received  f rom "lower  Egypt.    Private  esti- 
mates place  the  Sake!  area  at  about  10  per  cent  less  than  last  year,  with 
other  acreages  about  the  same.     Planting  in  the  Punjab,  India,  began  on  time 
and  ,he  condition  is  01  per  cent  of  normal,  according  to  the  International 
Institute  of  Agriculture.     Acreage  is  placed  at  2,558,000  acres  against 
finao.  estimates  in  1924-25  of  2,589,000  acres  and  26,801,000  acres  for  the 
Punjab  ana  all  Inaia  respectively.     The  August  estimates  of  acreage  in  Punjab 
!7er,eci°v;^  than  tlle  final  estimates  S  years  out  of  ten  for  the  period  1814-15 
t°  CoUon  Production  in  Russia  for  the  1926-27  season  is  forecast 

ao    ^,-00  oales  of  478  pounds,  according  to  the  International  Institute  as 
o±  August  14*     This  is  a  reduction  of  14  per  cent  from  the  estimate  of  853,000 
b£ue^_°^j;ast  s^son.     The  average  yield  for  the  period  1909-10  to  1913-14 
was _  95^00  bales.     The  area  for  1926-27  is  estimated  at  1,724,000  acres 
against  1,617,000  acres  for  last  year. 


COTTON:     Acreage,  average  1909-13,  annual  19; 


Country 


Area  previously  reporting  and 
unchanged  a/  

Russia  , ,  

Algeria  ,  

Morocco.  

Total  above  regions  

Estimated  world' total  excluding 
China  


:  Average 
:  1909-13 

:  1924 

;  1925 

:  1926 

:Per  cent 
:1926  is 
:of  1925 

:  1,000 

:  1,000 

;  1,000 

;  1,000 

:  Per  cent 

:  acres 

a.cres 

•  acres 

acres 

.     41 , 777 

.     46,530  . 

49,546 

:  106.5 

:      1,490  . 

:      1,228  : 

1 ,  -617 

1  CTIA 

'  i,L'  < -X 

:  103.5 

5  » 

15  : 

13 

86.7 

2  : 

3  • 

150.0 

:     62,500  : 

43,012 
7G,0C0  : 

48,164  : 

51,236  . 

106.4 

a/  For  the  United  States  acreage  in  cultivation  on  June  25  for  1926,  for  other 
years  acreage  harvested,    b/  Int 


irpolated. 


COTTOU:    Production,  average  1909-13,  annual  1324-26 
(Bales  of  473  pounds  net) 


:  Avera.se 


Country 

:  1909-13 

:    1924  : 

:    1925  .. 

:  1926 

:1926  is 

.:  of  1925 

:  1,000 

:     1,000  : 

1,000  ; 

;  19000" 

:  Per  cent 

J  bales 

:    bales  : 

bales 

:  bales 

United  Sta/tes.  .......... 

Bulgaria  •„'. 

Total  above  regions. ....... 

Estimated  v;orld  total. 

»  •  •  ♦  »  3.J  1 

:  ,  13,628 
:            3  . 

:  16,086 

2 

.  15,621 
;  3 

:  37.1 
:  150.0 

:  13,631 
:  24,800 

:  15,088 
:  27,900 

:  15,624 

:  97.1 

a/  Average  1311-13. 

:Per  cent 
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CROP    PROSPECTS,  CONT'D 
TC3ACC0 

Porto  JtLcan  tobacco  has  suffered  considerably  from  excessive  rainfall 
and  high  winds  late  in  July,  according  to  trade  reports  of  July  24.  Tv.er.ty-- 
E  ur  stations  in  the  eastern  and  central  districts  show  an  average  rainfall 
of  6.33  inches,  or  5  inches  above  normals    From  10  to  more  than  12  inches  fell 
in  central  areas  and  nearly  10  inches  along  the  eastern  coast.    The  1926  crop 
in  Paraguay  is  estimated  at  9,921,000  pounds  or  26  per  cent  of  last  yearns 
crop  of  27,615,000  pounds  and  39  per  cent  of  the  5-year  average  1221-1925, 
according  to  Consul  R,        Scotten  at  Asuncion,  quoting  the  Banco  Agricola  del 
Paraguay.    The  quality  this  year  is  said  to  be  very  good  as  the  result  of 
improvements  in  planting* 


VZ&STABLE  OILS 

The  flaxseed  crop  of  the  United  States  and  Canada  on  the  oasis  of  the 
August  1  condition  is  even  less  promising  than  on  July  1  according  to  the 
official  estimates  of  those  countries.    Production  is  estimated  at  25,527,000 
"bushels  compared  with  the  July  estimate  of  23,305,000  bushels.    The  new  esti- 
mate is  18.5  per  cent  below  the  31,315,000  bushels  -produced  by  these  countries 
ir.  1225. 

The  new  crop  in  Argentina  is  being  sown.    According  to  a  report  from 
the  International  Institute  of  Agriculture  the  area  is  expected  to  be  larger 
than  that  of  last  year.    In  Europe  the  condition  of  the  flax  crop  had  improved 
in  Belgium  and  growth  was  slightly  above  average  the  ridc'le  of  July,  according 
to  the  International  Institute  of  Agriculture.    The  crop  condition  was  also 
satisfactory  in  Polsnd,  Hungary  and  the  Irish  Free  State.     In  Czechoslovakia 
and  Austria  flax  suffered  from  wet  weather  and  v. as  somewhat  backward  while 
dreat  Britain  and  Northern  Ireland  report  some  damage  from  frost  in  certain 
districts.     See  page  211  for  details  on  flaxseed  production  forecasts  and  area 
estimates  received  to  date. 

The  vegetable  oil  industry  of  Argentina  was  more  active  in  1925  than 
in  1924  as  the  result  of  a  large  increase  in  peanut  oil  production,  according 
to  Assistant  Trade  Commissioner  Bates  at  Buenos  Aires.    The  total  amount  of 
?li  types  of  seeds  used  for  crushing  in  1925  was  12.7  r>er  cent  greater  than 
for  132 cil  and  cake  output  for  1925  exceeded  1924  by  7.3  per  cent  and  2.0 
per  cent  respectively*    Those  increases,  however,  were  not  great  enough  to 
bring  final  figures  up  to  the  1923  level.    See  page  210  for  details. 

T:e  condition  of  olives  in  the  Mediterranean  basin  is  varied,  according 
to  the  July  Bulletin  of  the  International  Institute  of  Agriculture.  Italy, 
France,  leoanon,  Jjgeria  and  Trench  Morocco  report  fairly  satisfactory  con- 
cisions but  in  Portugal  the  condition  of  the  crop  W*M  poor.     Olives  flowered 
well  on  the  whole  in  Spain  and  in  the  northern  and  central  districts  the 
State  was  satisfactory.    In  the  southern  districts,  however,  especially  in 
the  province  of  Seville,  prospects  are  not  so  reassuring.     In  spite  of  un- 
favorable weather  in  Italy  which  was  detrimental  to  the  flowering  of  olives, 
hvpes  are  held  out  for  a  good  crop. 
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LIVESTOCK,  MEAT    AH  D  WOOL 
Hogs  and  pork 

Jul.      LARGER  BRITISH  FORK  IMPORTS;  Bacon  imports  into  Great  Britain  for 
r  J  tea^d  71,792,000  pounds,  an  increase  of  over  IO*OCO,G00  pounds  over 
and.  o  024,000  pounds  more  thru  in  July  1925,  according  to" preliminary 
called  oy  E.A.Eoley,  American  Agricultural  Commissioner  at  London, 
but ^  ?S  l^T  '° °  J  Denraark  31101  tiie  United  ^ates  were  heavier  than  for  Jnhes 
-DQr]~  ■  ~  ™"      °T         inCrease  resulted  from  larger  quantities  of  Netherlands 
or  Ilth-tne  ^  !^  f°rm  °f  l3aC01%    Lard  ^Ports  totaled  22,703,000  pounds, 
to  10  ?V  mr^6  in  June  but  less  tban  last  ^ea^    Ham  imports  amounted 

^^^^^S°  "  SliSht  dGCline  June,  and  over  9,000,000 

in  cJffi  S%°PlAGE  F0BK  111  CAKAm:    O^ly  34,142,000  pounds  of  pork  were  held 
r-^o-nS1V^a  St0rage  houses  °n  July  1,  1S25,     That  figure  represents  a 
^     °?n0\o2  ?er  cent>  J^ly  1,  1925,  and  of  24  per  cent  below  the 

cv^rage  .or  tne  five  preceding  years.     See  page  216. 

;mrr,pf?  BRITISH  IMPORTS  OP  IRISH  HOGS:  Larger  numbers  of  Irish  hogs  were 
Sr*!!*  ^°  &reat  Eritein  ^ring  the  first  six  months  of  1926  than  for  the 
corresponaing  period  of  1925.    There  was  a  decrease  in  the  Briber  of  cattle 
end. sheep  imported  during  the  same  period.     See  page  214. 

Cattle  and  beef 

v     ■  ,  CA™f  G(fDIT^S  GOOD  IN  AR&ENTINA!  Recent  mild,  onen  weather  has 

nr^iaI0r      t  ?r,,Past°ral  inteirosts  in  Argentina,  according  to  the  "Review 

IT.a  6  "    i,,eed  iS  Said  t0  "be  fondant  and  feeding  cattle  are 

in  good  condition. 


AUS 

i  - 1 1 


TRALIAN  CHILLED  BEEP  POP.  GREAT  BRITAIN:  The  largest  shipment  of 
;  "      °ee\  u0 arrive  111  Great  Britain  from  Australia,  comprising  793  car- 
tZt  1  '  W      med  xast  month>  according  to  The  Times  of  July  24.    Most  of 
of  TO-\sniI)Ped  from  Queensland  on  May  27.    Although  all  the  difficulties 

o±  transportation  of  chilled  meat  for  such  a  distance  were  not  overcome,  a 
large  quantity  arrived  in  a  satisfactory  condition* 

Sheep  and  wool 

vfl1p<3  ^S^IAP  ;700L  RECEIPTS:    Uooi  receipts  in  Australia  reached  2,241,000 
I  the  year  ended  tofl  30,  1926,  and  increase  of  8  -per  cent  over  the 

l:JZ       f  ffar'  accordi^6  to  Trade  Commissioner  Babbitt.  Since  storage  receipts 
epresent  tne  buxk  of  the  clip,  an  3  per  cent  increase  over  the  1924-25  fi.^ure 

S    ?Q^inS  Cile  °lip  f0r  19^-26:to  about  747,000,000  pounds.  Stocks  on  June 

ou,  x925  were  only  33,000  Dales  against  505,964  hales  a  year  ago.  The  1926-27 

1£/°recast  at  2,242,000  hales  or  718,000,000  pounds,  figuring  520  pounds 

1;    T^tt'  WniCh  *7as  the  average  weight  of  dales  for  1925-26,  according  to 
Mr,  Babbitt.  , 

^         LONDON  COLONIAL  WOOL  SALES:  The  fourth  series  of  wool  sales  in  London 
closed  on  July  23  with  quotations  from  2$J  to       per  pound  below  closing  rates 
Ox  the  preceding  series  for  merinos,  hut  from  par  to" 2^  higher  for  cros shreds, 
goring  tne  four  series  for  1926,  the  total  quantity  of  wool  sold  increased 
^3r  cent  over  the  four  series  for  1925.     See  page  212  for  details. 
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FOREIGN  3 UTTER  FRICBS  DECLINE  SLIGHTLY 

Durxng  the  reek  ended  August  12,  quotations  had  declined  slightly 
in  important  European  markets  with  the  Copenhagen  quotation  equivalent  to 
36  cents  against  41.5  cents  for  52  score  butter  in  New  York.    The  Hen  York 
price  represents  a  rise  of  one  cent  over  a  week  ago  while  the  Copenhagen 
quotation  represents  a  decline  of  a  half  cent.    In  the  London  market  prices 
were  cither  unchanged,  or  a  shade  lower  with  the  exception  of  New  Zealand 
which  wa^  quoted  a  shade  higher  at  38  cents.    Compared  with  last  year  at 
this  tine,  the  European  rcarkets  are  relatively  reach  weaker.    Copenhagen  is 
9  cents  lower  than  last  year  and  New  York  about  one  cent  lower.    A  detailed 
statement  of  prices  as  cabled  by  American  Agricultural  Commissioners  ap- 
pears on  page  215. 


HUH,     VEGETABLES      AND  NUTS 


FRUIT  CROP  CONDITIONS:     Fruit  crop  prospects  in  North  America  con- 
tinue favorable  out  conditions  in  Europe  are  not  especially  promising,  ac- 
cording to  reports  received  in  the  Department  of  Agriculture.    Latest  re- 
ports from  Europe  indicate  fair  apple  crops  in  Germany,  the  Netherlands 
and  Switzerland.     In  the  latter  country  the  fruit  crops  suffered  from  ram 
during  June,  with  condition  reports  for  July  less  favorable  than  formerly. 
Estimates  are  still  well  above  1925,  however,  in  which  year  the  fruit  crops 
were  practically  a  failure.     In  Sweden  and  Denmark,  conditions  are  not 
promising.    Irish  fruit  has  suffered  deterioration  after  having  a  good 
start,  and  in  Scotland  conditions  are  still  fairly  good.     As  previously 
reportea,  the"  outlook  for  apples  in  Canada  is  very  promising.    See  "Foreign 
Crops  and  Markets"  for  August  2,  1926. 

The  fruit  crop  in  Hungary  is  expected  to  be  poor  in  the  northeastern 
sections,  and  medium  to  good  in  the  southeastern  part,  reports  Consul  Bowman 
quoting  official  sources.    At  the  beginning  of  July  apricots  and  sour 
cherries  were  reported  as  slightly  below  average,  while  sweet  cherries  and 
other  fruits  were  slightly  above  average.    The  Yugoslavia  prune  crop  should 
be  above  average,  reports  Cons-ul  Pat  ton  at  Eslgrade.     Cool  weather  in  June 
favored  growth,  and  growers  are  expecting  a  large  proportion  of  good-sized 
fruit.    The  plums  of  the  Loire  district  of  France  are  late  but  of  good 
quality,  and  the  crop  is  said  to  be  larger  than  last  year.    In  Scotland  a 
small  :rop  of  plums  and  damsons  is  expected. 

RECORD  CELERY  CROP  IN  BERIFJDA:     In  the  season  just  closed  Bermuda, 
proauced  74,425  bushels  of  celery,  the  largest  crop  in  its  history,  ac- 
cording to  Consul  R.  Honey  at  Hamilton.    Prices  were  good  throughout  the 
season  and  the  crop  was  a  profitable  one.    The  Consul  ctates  that  already 
there  are  signs  of  increased  acreage  for  the  coming  season.     This  year's 
l_r;;e  crop  was  due  partly  to  favorable  weather  conditions  throughout  the 
rowing  season  and  partly  to  mora  care  than  usual  in  regard  to  spraying 
-    ducting  so  there  was  comparative  freedom  from  blight.  Considerable 
effort  was  also  made  in  selecting  the  rignt  kind  of  seed.    Heavy  celery 
Shipments  to  Sew  York  began  during  the  first  week  in  May,  selling  at  the 
docks  of  New  York  at  $6.50  per  crate  of  about  two  bushels  eacn      By  the 
Middle  of  May  Bermuda  shippers  were  receiving  $9-$9.00  Fer  crate,  an! 
tc  ;ara3  the  end  of  the  month  $9.50  was  obtained  in  many  instances,  ihe 
|*st  of  the  celery  crop  was  shipped  on  June  9. 
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EUROPEAN  COTTON  TEXTILES  CONTINUE  DULL 

In  general,  the  cotton  textile  industry  in  Europe  continued  dull 
during  May  and  June,  and  manufacturing  activity  was  well  below  capacity, 
recording  to^ reports  received  in  the  Department  of  Agriculture  from  agents 
of  the  Department  of  Commerce  and  other  sources.     In  contrast  with  most 
European  countries,  however,  Japan  has  maintained  its  mill  actitity  at  a 
nign  race.    The  latest  report  on  mill  consumption  in  that  country,  dated 
May  1,  1926 ;  indicated  that  for  the  first  nine  months  of  the  current  season, 
raw  cotton  consumption  has  been  maintained  well  above  the  corresponding 
perioa  of  last  season.    Following  are  details  concerning  conditions  in 
certain  cotton  consuming  countries: 

C-reat  Britain 

The  Lancashire  spinning  industry  expects  no  appreciable  improvement 
in  business  until  the  British  coal  strike  Is  settled/  On  the  continent, 
the  depreciation  of  the  French,  Belgian  and  Italian  currencies  has  hindered 
buying,  and  continued  war  in  China  has  interfered  with  business  from  that 
quarter.    The  favorable  monsoon  in  India,  however,  gives  reason  to  expect 
some  strengthening  in  the  demand  for  cotton  goods,  and  reports  indicate 
that  British  manufacturing  activity  is  lagging  behind  general  foreign  con- 
sumer demand  for  British  goods.    With  the  clearing  up  of  the  industrial 
situation  in  C-reat  Britain,  it  is  not  unlikely  that  the  renewed  mill  ac- 
tivity may  be  met  by  a  better' .demand  from  the  foreign  markets  for  cotton 
goods  and  yarn. 

British  cotton  manufacturers  entered  the  year  1926  with  the  hope 
that  a  revival  of  trade  would  follow  the  decline  in  the  price  and  the 
assurance  of  large  supplies  of  raw  cotton.    The  expected  revival,  how- 
ever, failed  to  materialize  and  the  situation  has  become  worse.    The  coal 
strike  has  emphasized  the  already  depressed,  condition  of  the  industry,  The 
loss  of  income  by  the  strikers  has  reduced  domestic  demand  for  cotton  goods, 
and  abroad  buyers  are  unwilling  to  make  contracts  for  goods  due  to  the 
uncertainty  of  delivery.     Shortly  after  the  beginning  of  the  year  the  Short 
Time  Organization  Committee  recommended  a  curtailment  to  00-1/2  hours  per 
week.    This  recommendation  was  made  without  ballot  of  the  members  and  was 
not  fully  observed.     Opinion  in  the  American  section  was  so  adverse  to  the 
new  hours  that  on  April  5th  a  ballot  was  taken  and  the  hours  increased  to 
35  per  week.     The  demand  for  cloth,  however,  was  not  sufficient  to  absorb 
the  production  of  yarn  on  that  basis,  and  accordingly  it  was  agreed  to  close 
down  for  the  week  beginning  May  3.     In  addition  to  the  uncertainty  of  cotton 
-erices  due  to  a  falling  market,  cloth  manufacturers  were  compelled  to,  reduce 
their  hours  because  cf  the  scarcity  of  coal.    Early  in  June  a  committee  of 
the  Federation  of  Master  Cotton  Spinners  recommended  that  mills  in  the 
American  section  close  alternate  weeks  ana  ran  full  time  in  the  intervals. 
The  recommendation  has  been  observed  generally  and  spinners  in  the  American 
section  probably  did  not  average  more  than  24  hours  per  week  in  June. 
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EUROPEAN  COTTON  TEXTILES  CONTINUE  DULL,  CONT'D. 

Numerous  schemes  have  been  proposed  as  a  remedy  for  the  present  de- 
pression in  the  textile  industry,  the  latest  of  which  is  a  basic  selling 
price  for  yam.    As  a  result  of  a  ballot  taken  on  June  25,  87  per  cent  of 
the  spinners  in  the  American  section  pledged  themselves  to  observe  the 
Federation's  minimum  basis  selling  prices  for  standard  counts  of  American 
yarns,  and  to  undertake  not  to  sell  their  output  at  less  than  the  prices 
issued  from  time  to  time  by  the  Federation. 

Germany 

The  general  situation  in  the  Germany  cotton  industry  took  a  turn  for 
the  worse  in  April,  many  mills  working  for  stock  because- of  insufficient 
orders.    During  May  and  June  conditions  continued  to  be  unsatisfactory  and 
cotton  mills  were  considerably  handicapped  by  lack  of  liquid  capital.  The 
opinion  of  the  majority  of  Bremen  cotton  merchants,  however,  is  optimistic 
for  the  future.    A  certain  amount  of  growing  demand  for  prompt  delivery  of 
raw  cotton  is  expected,  although  any  such  improvement  is  net  expected  to 
result  in  another  bull  movement  such  as  occurred  last  year.     It  is  probable 
rather  that  spinners  will  prefer  to  purchase  only  enough  cotton  to  meet 
essential  current  demands,  because  of  alleged  losses  due  to  having  covered 
earlier  demands  at  the  beginning  of  a  declining  market. 

Most  of  the  German  spinning  mills  were  operated  under  reduced 
schedules  in  April,  some  mills  being  compelled  to  shut  down.    In  May  the 
activity  of  the  spinning  and  weaving  mills  was  reduced  still  further  and 
mora  mills  were  forced  to  close.     In  June  most  of  the  spinning  mills  oper- 
ated on  a  three  to  four  days  a  week  basis. 

There  was  a  lack  of  new  orders  in  April  owing  to  some  extent,  to  the 
low  purchasing  power  of  the  consumers.    It  is  also  claimed  that  business 
was  retarded  by  declining  prices.    The  orders  in  the  mills  during  May  were 
insufficient  for  even  part  time  operations  which  was  aggravated  by  the  can- 
cellation of  some  of  the  old  orders.    The  new  orders  received  were  smaller 
and  sales  were  few.     The  smaller  volume  of  new  orders  continued  during  June 
although  demand  for  yarn  and  cloth  was  generally  better  than  during  gay. 

The  demand  for  raw  cotton  was  small  during  April,  the  spiders  dry- 
ing only  for  immediate  needs.    It  was  reported  that  spinners  carried  only 
small  stocks.    Few  new  orders  were  received  during  May  and  whatever  orders 
were  received  were  mainly  for  higher  grades  of  cotton.     Ina_uiry  increased 
during  June;  the  demand  for  high  grades  continued,  although  to  a  smaller 
extent  than  during  May.    Resales  by  spinners,  which  took  place  during  the 
previous  months,  stopped.    The  mill  stocks  of  cotton  are  reported  to  have 
decreased  during  June. 

France 

During  the  first  quarter  of  this  year  all  the  cotton  mills  in  Prance 
were  active /operating  at  a  considerably  higher  rate  than  daring  the  first 
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EUROPEAN  COTTON  TEXTILES  CONTINUE  DULL,  CONT'D. 

quarter  of  last  year.     Active  production  was  maintained  during  April  and 
May,  mostly  on  old  orders  which,  it  is  estimated,  may  keep  the  mills  busy 
all  summer.     The  demand  during  the  first  quarter  of  the  year  was  brisk. 
Weavers  wanted  to  buy  several  months  ahead  but  spinners  were,  in  many  cases, 
reluctant  to  make  long  time  contracts  in  view  of  the  uncertainty  of  replace- 
ment costs ^    During  May  the  volume  of  new  orders  became  smaller  and  the 
cotton  goods  market,  on  the  whole,  was  quiet  with  a  tendency  for  stocks  of 
goods  to  accumulate.    The  purchases  of  raw  cotton  in  May  were  generally 
restricted  to  immediate  requirements  and  the  Havre  market  was  quiet.  Sharp 
declines  in  the  exchange  value  of  the  franc  resulted  in  limiting  materially 
future  contracts  for  cotton  deliveries.     Ths  exchange  situation,  however, 
has  been  somewhat  improved  recently. 

Italy 

During  April  the  activity  of  the  Italian  cotton  mills  slowed  down 
somewhat  but  a  slight  improvement  took  place'  during  May.     Early  in  June  the 
spinners  decided  to  shut  down  one  day  a  week.     In  the  latter  part  of  June 
the  spinners  expected  to  resume  full  operations  but  the  lack  of  adequate 
credit  for  the  large  industrial  operations  rendered  the  prospects  uncertain. 
However,  the  demand  for  goods  during  June  improved,  with  indications  of  a 
revival  of  export  demand. 

Russia 

On  May  12  the  industrial  planning  committee  approved  a  curtailment 
of  the  original  production  program  for  the  cotton  industry.  However,  the 
execution  of  a  revised  plan  is  contingent  upon  the  outturn  of  the  Russian 
cotton  crop,  as  no  provision  has  been  made  for  additional  imports  in  case 
the  crop  expectations  do  not  materialize. 

Czechoslovakia 

The  Czechoslovak  cotton  textile  industry  showed  a  continued  decrease 
in  activity  in  May  and  June.    There  was  a  pronounced  decline  in  mill  con- 
Gumption  in  May  as  compared  with  April  and  mill  stocks  showed  an  increase 
of  about  2,000  bales.    While  the  spinning  branch  of  the  industry  is  the  one 
which  has  been  principally  affected  by  the  industrial  depression,  during  the 
month  of  June  the  weaving  mills  also  reported  a  marked  falling  off  in  orders, 
and  have  reduced  their  working  hours  accordingly. 

The  German  market  for  Czech  yarn  is  very  dull,  with  little  prospect 
for  improvement  in  the  immediate  future.     The  Swiss  market  continues  to  con- 
sume considerable  quantities  of  Czech  yarn,  but  a  decline  was  noted  there 
during  May.     The  future  of  the  Hungarian  market,  which  consumes  considerable 
quantities  of  piece  goods,  is  very  uncertain  owing  to  the  difficulties  which 
have  arisen  over  the  new  Czechoslovak  agricultural  tariff  which  places  higher 
duties  on  Hungarian  grains  and  flour.    The  imposition  of  these  new  duties  has 
caused  considerable  agitation  in  Hungary  for  reprisals  in  the  form  of  higher 
duties  on  Czech  textiles.     The  domestic  market,  however,  continues  fairly 
active,  with  a  slight  reduction  in  demand. 
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EUROPEAN  COTTON  TEXTILES  CONTINUE  DULL,  CONT'D 

Poland 

During  the  second  quarter  of  this  year  a  better  feeling  hae  prevailed 
in  business  circles  throughout  Poland,  being  particularly  noticeable  in  Gie 
Lodz  cotton  industry.    Buyers  from  the  provinces  have  been  making  their  i  - 
ular  purchases  and,  whereas  until  recently  practically  all  transactions  were 
on  a  cash  basis,  confidence  has  been  restored  to  such  an  extent  that  credit; 
is  now  being  extended. 

Although  the  season  for  manufacturing  sunnier  goods  was  about  over, 
factories  were  much  busier  during  June  than  May-    During  June  practically 
all  the  mills  in  Lodz  were  working  one  full  shift  and  about  70  per  ceno  <u 
the  spindles  were  occupied  on  a  second  shift.    Mills  were  preparing  i or 
anticipated  good  trade  in  the  late  summer  and  autumn,  but  were  hoiaani  oi 
in  purchasing  raw  cotton  in  the  hope  of  lower  prices. 

Belgium 

Mill  activity  in  Belgium  has  continued  about  normal  for  tnc  p-.rt  c 
months,     in  April  the  spinners  and  weavers  were  well  booked,  bu.  the  ^mana 
for  raw  cotton  was  chiefly  for  Indian  varieties.    During  May  toe  at   uae  - 
cloth  was  limited  and  the  raw  cotton  market  was  quiet,  although  some  im- 
provement over  April  was  noticeable  and  the  demand  for  American  varieties 
increased.     The  yam  market  was  ouiet  during  June  and  few  orders  were  r  - 
ceived,  but  good  business  prevailed  in  the  cloth  market  and  weave  - .   ^e  es 
timated  to  have  received  orders  for  a  few  month's  operations,    n ttie 
ness  was  transacted  in  the  raw  cotton  market  during  June,  the  *e^anc  .ein^ 
mainly  for  American.    The  cotton  goods  market  was  calm  during  JUiy 
limited  domestic  business  and  smaller  export  orders,  largely  as  tne 
of  exchange  uncertainties. 

Spain 

The  Spanish  cotton  industry  operated  during  the  past  few  months  at 
about  CO  per  cent  of  capacity.    The  cotton  goods  market  was  o^et  until  tne 
end  of  June,  when  indications  of  an  improved  demand  appeared  and  the  os?oi  . 
trade  showed  a  slightly  better  tone.    Haw  cotton  purchases  by  spinners  an 
limited  to  immediate  requirements. 


Portugal 


Recent  reports  on  conditions  in  the  cotton  industry  in ^Portugal  are 
not  available.    During  the  first  quarter  of  1926  conditions  showed  some 
improvement  although  the  industry  was  still  facing  a  difficult  period,  ffoe 
to  credit  restrictions,  difficulty  in  obtaining  discounts,  and  inehlirty 
to  collect  outstanding  bills.     Some  mills,  which  were  on  a  three-day  basis 
before,  resumed  full  time. 
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EUROPEAN  COTTON  TEXTILES  CONTINUE  LULL,  CONT'D 

Austria 

Luring  May  the  spinning  industry  operated  at  about  57  per  cent 
capacity,  showing  a  reduction  from  the  April  activity  which  was  about 
cent  of  capacity-  The  unfilled  orders  for  yarn  .in  the  spinning  rails 
May  decreased  to  7,600,000  pounds  from'  8, .143,000  pounds  at  the  end  of 
At  the  end  of  May,  1925,  the  unfilled  orders  were  11,521,000  pounds* 

Brazil 

The  depression  in  the  Brazilian  cotton  textile  industry  has  become 
so  acute  that  manufacturers  in  Sao  Paulo  are  reported  as  making  a  concerted 
effort  to  relieve  the  industry.     The  lack  of  credit  may  be  given  as  a  pri- 
mary cause,  although  the  presence  of  large  stocks  of  manufactured  goods  held 
by  the  mills  made  up  from  raw  materials  bought  at  high  prices  during  the 
first  half  of  1925  is  another  factor  of  much  Importance. 

The  shortage  of  electric  power  which  occurred  in  Sao  Paulo  in  1924 
caused  a  number  of  mills  to  purchase  material  to  make  auxiliary  power  and 
this  auxiliary  power  is  now  useless  since  electric  power  has  been  restored. 
It  is  proposed  to  shorten  manufacturing  operations  to  only  four  days  a 
week.     This  reduction  would  have  a  serious. effect  on  the  laboring  classes. 
The  general  impression  is  that  the  mills  must  reduce  their  prices  in  order 
to  move  the  stocks  on  hand  and  until  this  is  done  no  improvement  can  be  ex- 
pected so  long  as  the  rate  of  exchange  shows  a  tendency  to  rise.     It  is 
feared  that  continued  depression  in  the  textile  industry  may  result  in  a 
reduction  in  cotton  production  in  Brazil,  since  about  SO  per  cent  of  the 
Brazilian  cotton  is  used  in  the  domestic  industry. 

Japan 

Mills  in  Japan  continued  to  be  busy  throughout  the  early  part  of  this 
year  with  consumption  running  high.     The  consumption  in  April  increased  over 
March  and  figures  for  the  first  nine  months  of  the  season  indicates  a  sub- 
stantia.! increase  of  cotton  consumption  this  year  over  last.     Luring  the 
first  part  of  April  some  spinning  mills  encountered  difficulty  in  disposing 
of  their  stock  but  conditions  showed  indications  of  a  decided  improvement 
during  the  latter  part  of  the  month  with  stronger  foreign  demand  for  yarn 
and  cloth. 

Other  countries 

Netherlands  cotton  mills  were  not  very  active  during  June.     The  ex- 
port demand  decreased  and  stocks  of  goods  tended  to  accumulate.     In  Greece 
fulltime  operations  continued  during  April  and  May,  while  in  Denmark  during 
the  latter  month  unemployment  in  the  cotton  industry  exhibited  a  tendency 
to  increase.     Canadian  spinning  mills  at  the  end  of  May  were  operating  on 
pert  time.     Business  in  cotton  goods  was  generally  spotty,  with  hand-to- 
mouth  buying  prevailing. 
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THE  HAMBURG  COTTON  TRADE 


Practically  all  German  importations  of  American  cotton  are  entered 
at  Bremen,  though  much  of  it  is  for  account  of  Hamburg  "brokers,  according 
to  Consul  Smith'  at  Hamburg.  The  latter  port  is  the  chief  market  for  cotton 
from  sources  other  than  the  United  States,  known  as  "outside"  or  "exotic" 
cotton.  Most  of  the  outside  cotton  sold  at  Hamburg  is  sold  in  accordance 
with  American  standards,  though  East  India  cotton  is  often  sold  according 
to  East  India  standards. 

Hamburg* s  cotton  imports  depend  upon  the  relative  price  of  American 
and  "outside"  cotton.    If  the  price  of  American  cotton  is  cheap  relative 
to  otner  growths,  it  will  be  purchased  and  entered  at  Bremen,  and  the  vol- 
ume of  Hamburg's  cotton  imports  Bill  decline.    Hamburg  competes  directly 
with  Bremen,  however,  in  the  imports  of  American  linters,  which  are  used 
principally  as  raw  material  in  rayon  production.     The  rax;id  growth  of  the 
rayon  industry  indicates  an  increasing  demand  for  linters. 


Much  cotton  passes  through  Hamburg  to  be  transshipped  to  Poland, 
Austria,  Czechoslovakia,  and  the  Baltic  countries.    Hamburg's  excellent 

bwork  of  water- 
; shipment,  par- 
ticularly for  bulky  commodities. 


connections  with  the  hinterland,  both  by  rail  and  by  the  netw 
ways  leading  from  the  Elbe,  make  it  an  ideal  port  of  transshi; 


C0TT017:    Foreign  trade  at  Hamburg,  1913  and  1919  to  1925 


:               Haw  co 

oton 

Year 

•  (bales  of  473  -sounds  net) 

:  Cotto: 

l  waste 

:      Imports  i 

:  Exports 

:  Imports 

:  Exports 

:  Bales 

:  Br.Ies 

:  Short  tons 

:  Short  tons 

1913  

:  475,230 

:       143,036  *  . 

:  77,825 

:  5,419 

1919  

:  105,158 

:  3,316 

:  3,865 

:  11 

1920  ; 

:       308,658  ; 

:       19,421  : 

•  425 

19  21  : 

i  316,383 

;         25,437  ; 

:  30,729 

:  1,646 

1322  : 

:       310,106  j 

:         80,823  : 

;       45,302  : 

;  9C1 

1323  : 

325,695  ; 

:       29,932  : 

1924  : 

240,534  : 

:         33,670  j 

46,994  : 

:  8,353 

1925  ; 

333,739  : 

:         37,524  : 

:        54,413  j 

•  *  *                   R"1  A 
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INVESTIGATION  OF  THE  INDIAN  COTTON  TEXTILE  INDUSTRY 

According  to  The  Board  of  Trade  Journal  (London)  the  Government  of 
India  has  appointed  a  Tariff  Board,  to  Inquire  into  the  causes  of  the  present 
depression  in  the  Bombay  cotton  manufacturing  industry  and  to  suggest  meas- 
ures to  Letter  the  conditions,,     The  Board  will  take  up  the  following  questions 

"(1)  To  investigate  the  condition  of  the  cotton  textile  industry  in 
India,  with  special,  reference  to  the  industry  in  Bombay  and  Alimadabad; 

"(2)  To  examine  the  causes  of  the  depression  in  the  industry  and  to 
report  whether  they  are  of  a  temporary  or  permanent  character; 

"(3)  In  particular,  to  consider  whether,  and  if  so  to  what  extent, 
the  depression  is  due  to  the  competition  in  other  countries  in  the  home  and 
export  trade; 

"(4)  To  report  whether,  having  regard  (l)  to  the  fact  that  the  in- 
dustry has  long  been  firmly  established  in  India,  and  (II)  to  the  interests 
of  the  consumer  and  to  all  other  interests  affected,  (a)  the  industry  is  in 
need  of  protection,  and  (b)  if  so,  in  what  form  and  for  what  period  pro- 
textion  should  be  given;  and 

"(5)  To  make  any  other  recommendations  that  are  germane  to  the  subject. 

It  is  reported  that  Japanese  competition  is  the  immediate  cause  of  the 
investigation. 


RAYON  REQUIREMENTS  INCREASE  DEMAND  EOR  LINTERS 

Pure  cellulose  is  an  ideal  base  for  the  production  of  rayon,  but  it 
is  too  costly.     The  problem' is  partially  solved  by  the  use  of  cotton  linters, 
states  a  writer  in  "The  Manchester  Guardian. Commercial" .     Improvements  in 
ginning  and  delinting  machinery  have  made  linter- recovery  a  profitable' 
undertaking  and  linters  can  now  be  put  on  the  market  at  a  price  which  makes 
possible  their  partial  employment  in  artificial  silk  manufacture.    -There 'is 
a  growing  tendency  to  use  quantities  of  cotton  pulp  along  with  wood  pulp "as 
raw  material  for  rayon  made  by  the  viscose  process,  states  the  writer.  In 
the  manufacture  of  types  of  rayon  other  than  viscose,  cotton  linters  are 
almost  exclusively  used.     The  world's  production :of  rayon  was  197,000,000 
pounds  in  1925,  according  to  "The  Manchester  Guardian-  Commercial";  141,000,000 
pounds  in  1924,  97,000,000  in  1923,  and  80,000,000  in  1922.     Consumption  of 
rayon  in  the  United  States  has  more  than  trebled  in  the  last  five  years,  after 
allowing  for  the  increase  in  population.     The  consumption  of  linters  in  the 
United  States  was  greatest  during  the  war  period,  but  the  trend  has  recently 
been  upward. 
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FORECASTS  OF  DECREASE  IN  GRAIN  CROPS  IN  POLAND 

The  August  forecasts  of  the  grain  crops  in  Poland  ar3  lsss  than  the 
final  estimate  for  1S25,  according  tc  a  cavle  from  the  Internal  onrl 
Institute  of  Agriculture  to  the  United  States  Department  cf  Agriculture. 
The  August  Wheat  forecast  is  about  one  million  bushels  less  than  the  July 
forecast,  and  about  3-1/2  million  bushels  less  than  the  final  estimate  for 
1925.    The  rye  forecast  is  about  16  million  bushels  less  tnan  the  forecast 
made  in  July  and  40  million  bushels  less  than  the  final  estimate  for  1925. 
The  Aigust  forecasts  for  barley  and  oats  are  the  first  for3casts  for  this 
season,  being  75  million  bushels  for  the  former  compared  with  77  million 
as  finally  estimated  for  1925  and  221  million  for  oats  compared  with  a 
final  estimate  of  226  million  in  1925. 


CROP  PRODUCTION  IN  POLAND 


Crops 

tor: 

July  1.  1926  • 

icast 

Aug.  1,  IS 2 5 

Harvested,  1S25 

1,000  bushels 

1,000  bushels 

i50OC  baa V: is 

TTheat   

55,115 

54,233  : 

57,797 

200,775 

217 . 035 

:  267,413 

!  75,416 

:  77,039 

:  220,529 

:  229,146 

FORECASTS  OF  AUSTRIAN  GRAIN  CROPS  LESS  THAN  LAST  YEAR 

The  first  (August)  forecasts  of  wheat,  rye,  barley,  and  oats  in 
Austria  are  some-.vhat  less  than  the  final  estimates  for  last  year,  according 
to  information  received  by  cable  from  the  International  Institute  of  Agri- 
culture by  the  United  States  Department  of  Ag-iculture.    The  reductions  are 
as  follov.s:     Ttfheat ,  2  million  bushels;  rye,  7  million  bushels;  barley,  1 
million  bushels;  and  oats,  2  million  bushels. 


CROP  PRODUCTION  IN  AUSTRIA 


Forecast 

Harvested,  1925 

Aug,  1T  L926 

TTheat   

1,000  bushels 

1 ,  DC  0  bushel" 

9,847 
16,464 

9,094 
31,760 

11,936 
:               24 , 534 
:  10,495 
:  33,400 
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FIRST  FORECASTS  OF  GRAIN  CROPS  IN  ENGLAND  AND  WALES 

The  first  official  forecasts  of  acreage  and  production  of  wheat, 
barley,  oats,  and  potatoes  in  England  and  Wales  have  been  received  by  -the 
United  States  Department  of  Agriculture  irom  Agricultural  Oojimissioner 
Foley  at  London.     The  acreage  estimates  show  little  change  from  the  final 
estimates  of  last  year.    The  forecast  of  "barley  production  is  somewhat 
less  then  the  final  estimate  for  1325,  while  wheat  and  oats  show  increases. 
There  is  little  change  indicated  in  the  prod  action  of  potatoes. 


CROP  PRODUCTION  IN  ENGLAND  AND  VJAL3S 


Crops 

Forecast  : 
Aug.  1.  1926 

Harvested,  1925 

Wheat  ... 

.  1000 

acres  • 

1,592 

1,500 

u 

bushels 

52,543 

50,773 

Barley  . , 

ii 

acres 

1,150 

1,318 

ii 

bushels 

42 , 530 

47,133 

Oats 

it 

acres 

1,861 

1,868 

ii 

bushels 

100,516 

:  96,600 

Potatoes 

a 

acres 

:  499 

:  493 

BARLEY:    Production,  average  1909-13,  annual  1924-26. 


Crop  and  Country 

:  Average  : 
:  1909-13  : 

1924  : 

1925  : 

1926  : 

per  cent 
1926  is 
of  1935 

:  Million  . 

Million : 

Million  : 

Million  : 

Per  cent 

:  bash -ils 

bushels : 

bushels  • 

bushels  ; 

Total  5  countries  a/ 

:  170.2 

156.9 

200.8 

176.8  : 

88,0 

Canada                 ■  ~~ 

:  45.3 

88,8: 

112.7  j 

91.3  : 

81.0 

United  States  .... 

:  184.8 

178.3: 

217.5  . 

191.1  : 

87,9 

England'  &  Wales  .... .  . . . 

:        50.7  . 

44.1 

47,1  : 

42'.  5  : 

90.2 

:          2.9  : 

4.7: 

5.2  : 

5,0  : 

96.2 

Netherlands  v  .  ,  . '  . 

'          3,3  : 

3.6 ; 

3.6  : 

3.4  : 

94 . 4 

Austria  

:  10.1 

7  ?• 

10,5  : 

9*1  : 

85.7 

Hungary  . . , . ', , .  /. . . , . . . . . 

:  .  32.4 

.    .  14.7 

v  25.4  . 

22,3  : 

87,8 

Rumania « . '. . . '.  . . .  .   . ' 

:  61.7 

•  ■  30.3 

46.8  , 

87 . 3 

186.5 

Poland  . . . . '. . ' 

:  69.1 

:        55. o 

:  77*0 

75*4 

97.9 

Finland  ....  .  . .  ,   .  . '  . , ' 

:  4,9 

:  6.0 

6.5 

:  7.0 

;  107.7 

:  7.8 

2.5 

:          6.9  • 

:  8.3 

;  120.3 

Morocco ........ 

:  55.3 

:  48.2 

:         28 . 5 

:  53.1 

Total  18  countries  

Estimated  world  total 
excluding  Russia. . . , 

;  681.2 
:  1,326.0 

:  646,4 
:  1,207.0 

:  803.2 
1 ,415.0 

:  748,0 

{  92.6 

,— —  ■  !  :  :  =jj=  :  s. 

aj  Spam,  Greece,  Algeria,  Chosen  and  Bulgaria. 
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OATS:    Production,  average  1909-15,  annual  1924-26. 


Ave rase  : 

Per  cent 

Crop  and  Country  : 

1909-13  : 

1924  : 

1925  : 

1925  : 

1925  is 

of  1925 

i.'.iilion  : 

Million  : 

Million  : 

Million  : 

Per  cent 

bushels  : 

bushels  : 

bushels  : 

bushels  : 

Total  6  countries  a/..: 

129.5  : 

110.7  : 

141.7  : 

173.1  : 

125.7 

Canada  : 

351.7  ; 

405.3  : 

545.5  : 

403.9  : 

75.0 

'.nited  States   : 

1,143.4  : 

1  522 .7  ; 

1,511.9  : 

1,311.2  : 

86.7 

Bnsland  and  77ales  .  .  . . : 

96.9  : 

104.9  : 

96.6  : 

100.5  : 

104. 0 

ilonvay   : 

10.3  : 

10. 6  : 

12.0  : 

13.2  : 

110.0 

29.0  : 

22.8  : 

33.4  : 

31.8  : 

95.1 

33 . 5  < 

15.7  : 

25.5  ; 

24  .3  : 

95.2 

C-reece   

4.1  : 

4.1  : 

5,7  : 

5.9  : 

103.5 

193. 8 

166.2  : 

228.1  • 

220.5  : 

96.7 

20.4 

33.9  : 

40.4  • 

35 . 6  : 

88.1 

3.6 

i .  o  : 

2.8  : 

2.1  : 

75  0 

Total  15  countries  . . . : 

2,013.3 

2,309.0  : 

2,243.6  : 

2,332.1 

BE  .2 

To rid  total  excluding  : 

3,55^.0 

3,563.0  : 

4,015.0 

a/  Netherlands,  Spain, 

Bulgaria, 

Rumania  >  i 

iorocco  and  Algeria. 

CORN:    Production  average  1909-13,  annual  1924-26 

Average 

:  per  cent 

Crop  and  Country 

1909-13 

:  1924 

1925 

:  1926 

:  1925  is 

:  of  1925 

Million 

:  Million 

Million 

:  Million 

:  por  rent 

bushels 

:  Dusnels 

:  bushels 

:  bushels 

Total  2  countries  a/.. 

29.8 

:        31 . 2 

:  31.9 

:  32.0 

:  100.3 

Vmted  States  

2,712.4 

:  2,312.7 

:  2,905.1 

:  2,575.9 

:  38.7 

Onion  of  South  Af rica.* 

:  86.3 

:  41.1 

32.1 

:  78.1 

lotal  4  countries  .... 

2,775.7 

:  2.430.2 

:  2. 978.1 

:  2,541.0 

55.7 

vsticated  world  total  . 

excluding  ?us?ia  

.  4,045,0 

:  3,721.0 

a/  Bulgaria  and  Morocco. 


210  Foreign  Crops  and  Markets  Vol.  13,  No.  7 

ARGENTINE  VEGETABLE  OIL  PRODUCTION  INCREASES  IN  1925 

Peanuts  were  by  far  the  most  important'  factor  in  the  increased  pro- 
duction of  vegetable  oils  in  Argentina  for  1925,  according  to  Assistant  Trade 
Cofunassipner  Bates  at  Buenos  Aires.    That  crop,  the  most  important  oil  bearer 
m  Argentina,  yielded  an  output  of  oil  50  per  cent  greater  than  the  1924  fig- 
ure._  Cotton  seed  oil  increased  56  per  cent.    Sunflower  seed  oil  ,  until  now 
ox  minor  importance,  showed  an  increase  of  925,000  pounds  or  497  per  cent. 
ntTtfT  '?ere  reP°rted  for  all  other  vegetable  oils,  linseed  oil  dropping 
oi i.  ~b,4  per  cent  and  rape  seed  26  per  cent. 

VEGETABLE  OILS;     Total  seed  crushed  and  total  output  of  oil  and  cake, 

Argentina,  1923  and  1925 


Year 

Seed  utilized       ;    Oil  obtained 

j           Cake  . 

1923 
1924 

1925  ,  .  • 

1,000  lbs.          :      1,000  lbs, 

220,531         ;  49,468 
137,604          ;               41,043  : 
211,936         ;              43,586  : 

:      1,000  lbs. 

104,554 
96,096 
98,107 

VEGETABLE  OILS 


Seed  production  and  oil  and  cake  produced,  by  varieties, 
Argentina,  1923  to  1925 


Variety 


Linseed  . 


Rape  seed, 


Pp. 


Cotton, 


Spurge. 


:UrLflower 


Year 

:  Seed 

:  Oil 

i  Oil 

:  used 

:  obtained 

yield 

:  Cake 

:  1,000  lbs 

:  1,000  lbs. 

:  Percent 

1,000  lbs. 

1923 

:  45,428 

:  12,589 

27 

:  33,531 

1924 

:  44,725 

:       11,657  • 

26 

:  32,861 

1925 

:  27,130 

:         7,408  ; 

27 

:  19,661 

1923 

:     23,203  , 

:         6,615  . 

29 

16,144 

1924 

.  38,047 

10,561 

28 

26,708 

1925 

:  27,137 

7,775 

29 

;  18,988 

1923 

105,374  . 

26,544  : 

25 

46,757 

1924  . 

57,700  , 

14,487 

25 

25,046 

1925  • 

91,706  ; 

21,673  . 

24  ; 

37,724 

1923  ; 

18,477  : 

'     1,918  , 

10 

6,909 

1324  ; 

27,749  ; 

3,278  : 

12 

10,767 

1325  ; 

45,748  : 

5,119  : 

11 

18,071 

1323  : 

3 , 053  : 

831  . 

27  .. 

1,213 

1924  ; 

1,682  : 

342  : 

20 

405 

1925  : 

1 , 058  : 

234  : 

22 

.  ■  353 

1323  : 

23,996  : 

871  : 

4 

-1324  : 

17,078  : 

602  : 

4 

1325  : 

15,299  : 

683  : 

4 

l  2,076 

1323  : 

1324  '; 

622  : 

116  : 

19 

309 

1325  : 

3,858  : 

594  : 

18 

1 , 235 
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FLAXSEED:    Production  forecasts  for  North  America,  average 

1909-13,  annual  1924-25 


Country 

Average 
1909-13 

t  1924 

:  1925 

!  1926 

:  per  cent 
:  1925  is 
:  of  1925 

L.0C0 

bushels 

1,000 
:  bushels 

l,  COG 

:  "bushels 

1 , 000 
.  bushelg 

per  cent 

United  States   

:  12,040 
19,543 

:  9,695. 
31.711 

:  9. .297, 
22,016 

6,437: 
19,090. 

69.2 
86.7 

Total   

Estimated  world  total  

31,583 
111,500 

-.1,406 
132,800. 

51,315: 
157,000: 

25,527: 

81.5 

FLAX:    Estimates  of  acreage,  average  1909-13  annual  1924*1926 


:  Average 

1 

:  per  cent 

Country 

:  1909-13 

:  1924 

:  1925 

:  1926 

;  1925  is 

:  ox  1925 

Countries  producing  seed 

:      .4c  res 

:  Acres 

:  Acres 

:  Acres 

:  Per  cent 

2  countries  previously  re- 

porting &  unchanged  a/   

50,554 

53,900 

:  55,100 

t  102.2 

Canada,  revised   

:1, 034, 875 

: 1,276, 567 

:1, 128, 100 

:  834.000 

73.9 

United  States,  revised  

:2, 489, 500 

:3, 469, 000 

.3,012,000 

:2,842,000: 

94.-, 

Total,  4  countries   

:  4, 79 5, £91 

4,194, OOC 

.  3 ,731 , ICO 

89.0 

Countries  producing  seed 

and  fiber 

S  countries  previously  re-  : 

ocrtinc  &  unchanged  b/   

585,453: 

500,639: 

597,089: 

559,088: 

93.6 

Netherlands,  revised    : 

33,055. 

31,315: 

37,500: 

34,300: 

91.5 

191,710: 

251,958: 

255,900: 

269,000: 

101.2 

Latvia    : 

161,-05: 

149,485: 

193,000; 

125,300: 

o  - .  - 

Total, 12  European  countries  ...  : 

9?2 ,1 2^: 

943,398: 

1,093,4:9: 

_9£7,C3=: 

99. 5 

Tr tai,  15  countries    j 

5,739,519: 

5.237 .469: 

4,718,788: 

89 . 2 

World  total  compared  with  : 

countries  reporting  in  1925  cj  : 

15,353  ,900: 

14,495,20019,120,300: 

Official  sources  and  International  Institute  of  ;griculture. 

a/  Morocco  and  Tunis,    See  Foreign  Crops  and  Larkets ,  July  IS,  1925,  page  96. 

b/  Includes  Lithuania,  Esthonia,  Rumania,  Belgium,  France,  Czechoslovakia,  Italy, 

Finland  and  Bulgaria,  see  Foreign  Crops  and  Llarkets ,  July  15,  1925,  page  98. 

c.    occludes  Scotland,  Germany  and  Morocco. 
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LOKDON  COLONIAL  'tfOCL  SALES 

The  fourth  of  the  London  Colonial  wool  sales  for  1926  closed  on  July 
23  with  quotations  from  2<p  to  4^!  per  pound  below  closing  rates  of  the  pre- 
vious series  for  merinos  "but  from  par  to  2^- per  pound  dearer  for  crossbreds. 
The  outstanding  features  of  the  series  7/ere  the  greater  activity  on  cross- 
breds than  on  merino  descriptions,  and  the  keen  bidding  by  Germany  and  later 
on  in  the  series  by  the  "British  trade.     In  general  it  can  be  said  that  closin 
quotations  reveal  raw  material  to  be  in  a  stronger  position  than  might  be 
expected,  in  consideration  of  the  existence  of  conditions  on  the  continent 
and  in  England  which  ordinarily  would  be  expected  to  disclose  weakness  and 
lack  of  confidence.    During  the  four  series  of  sales  in  1926,  the  quantity 
of  wool  sold  increased  57  per  cent  over  the  four  series  of  1925. 

Competition'  came  chiefly  from  the  continental  section  of  the  trade. 
French  and  Belgian  operators  did  not  buy  as  freely  as  usual  but  there  was  a 
continuously  strong  demand  on  the  part  of  German    buyers.    The  German  demand 
was  largely  responsible  for  the  maintenance  of  values.    The  British  trade, 
in  spite  of  the  continuation  of  the  coal  strike,  was  a  more  important  factor 
than  during  the  previous  series.    The  British  coal  strike  and  the  instabil- 
ity of  currencies  in  France  and  Belgium  v. ere  adverse  factors  on  the  market 
during  the  series.    Moreover,  the  state  of  the  wool  market  in  the  United 
States  resulted  in  a  considerable  quantity  of  American -owned  wool,  chiefly 
creasy  merino,  being  put  up- for  sale  on  the  London  auction.     Some  second- 
hand wool  was.  also  offered.by  French  and  Bradford  speculators.  Withdrawals 
of  these  second-hand  wools  were  heavy,- 

Approximately  131,000  bales  were  offered,  of  which  about  80,000  balea 
of "Australasians  and  18,000  Punta.  Arenas ,  Falklands  and  sundries  were  sold, 
the  continent  taking  53,200  bales,  the  British  trade  43,300  and  the  United 
States  1,000  bales.     In  spite  of  the  unfavorable  conditions  prevalent  in. 
England  and  on  the  continent,  the  quantity  disposed  of  was  slightly  .larger 
than  that  liquidated  at  the  third  series,'  .  The  British  trade  took  43,300 
bales  as  against,  33,500  at  the  third  series  and  the  continent  53 9 200  bales 
compared  with  61,000  bales  at  the  former  auctions.    The  next  series  is 
scheduled  to  open  on  September  14. 

prices  for  merinos  have  been  maintained  at  a  remarkably  level  basis 
during  the  first  seven  months  of  the  year.    The  continued  downward  trend  in 
crossbreds,  however,  seems  to  have  been  checked  during  the  rocent  series. 
The  stability  of  raw  material  prices  is  all  the  more  remarkable  in  view  of 
the  fact  that  the  quantities  offered  and  sold  in  London  during  the  first 
seven  months  of  the  year  were  much  greater  than  during  the  corresponding 
oeriod  last  year. 
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LONDON  COLONIAL  WOOL  SAL2S:    Distribution  of  wool  Bbl 

1925  and  1925 


Sales 

Sold 

British  : 
purchases  : 

Continental  : 
purchases  : 

United  States 

p       ^  —  •  .  o  C  r> 

3ales  : 

Bales  : 

Bales  : 

Bales 

1925  ; 
First  series  : 
Second      ■  : 
Third       *  : 
Fourth  " 

74,000  : 
51,000  : 
43,000  : 
115,000  : 

37,600  : 
27,300  : 
18,000  : 
41,000  1 

35,200-  : 
23,700  : 

72,000  : 

1,000 

2.0(  C 

Total 

;  263,000 

124,100 

154,900 

1926 
First  series 
Second  ■ 
Third  " 
Fourth 

:        138 ,5GG 
:  118,500 
:  95,500 
:  97,500 

:  70,000 
:  48,000 
:  33,500 
:  ^3,300 

:  63,500 
:  66,000 
:  61,000 
:  53,200 

:  6,000 
4,500 

:        1 ,000 
1,000 

lotal 

:        450, 0C0 

:  194,800 

:  2^2,700 

:  12,000 

LONDON  COLONIAL  :.*00L  SALES:    Prices  quoted,  closing  dates,  fourth  series, 

1924  to  1926. 


So.  4 

:  ."o.  4 

:  No .  1 

:  ITo .  2 

:  Ho.  3  . 

Inscription 

July  11 

iJuly  23: Feb.  8 

:iSax.  25: Jure  10:  July  28 

3  924 

:  19~c 

:  1925 

:  1925 

:  1925 

1926 

Cents 

\  Cents 

:  Cents 

:  Cents 

Cents 

per  lb; 

;per  ).D. 

:per  lb. 

foer  lb. 

:per  lb. 

.per  lb. 

7C's  super,  fleeces  . 

137.9 

:  133.7 

:  115.6 

:  115.6 

:  113.6 

:  109.5 

54-70' s  good  med.  fleeces 

123.3 

:  111.4 

:  97.3 

:  97.3 

:  97.3 

!  93.3 

60-64 ' s      "  » 

it  . 

114.3 

•              .  C 

:     87 . 2 

:  87.2 

:  87.2 

:  87,2 

64' s  good  pieces 

•  •  •  •  • 

121.5 

:  95.2 

:  89.2 

:  69.2 

:  39.2 

:  87.2 

60' s      "  " 

108.8 

:  37.1 

:  83.1 

;     So  .2 

:  65.2 

:  83.1 

53-oC's  gcod  med.  fleeces 

103.4 

:  89,1 

:  61.1 

:  31.1 

:  79.1 

:  77.1 

56's  fine  crossbred 

ii 

79.8 

:  70.9 

:  50.8 

:  S0.8 

:  55.8 

;  58.3 

50-56' s  »      «  U 

ii 

.  55.3 

:  50.7 

:  56.8 

:  54.7 

:  50.7 

:  50.7 

40-50' s         ■  n 

ii 

:  50.3 

:  50.6 

:  44.6 

:  44.6 

:  40.6 

:  40.6 

45' s              "  " 

ii 

:  43.5 

:  42.5 

:  42.5 

:  40.6 

:  33.5 

!  33.5 

44 • s              u  " 

ii 

:  41.7 

:  40.5 

.     <~  o .  o 

:  33.5 

:  36.5 

:  35.5 

36-40' s         "  " 

a 

:  39.9 

:  38.5 

:     35 .5 

:  36.5 

:  34.5 

:  34.5 

Compiled  froiL  Statistics  issued  by  Messrs.  Kreglinger  &  Fernau. 
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Exports  from  the  United  States,  July  1-Aug,  7,  1925  and  192S 
Exports  from  the  United  States,  Jan*  l-Av    "  '  ™- 


7,  1925  and  1926 


Commodity 


GhAJ 


July  1-Ati 
1925 


7 


Fneat  a/  »  § 


1,000 

bushels 
u  i  55 

Uheat  flour  b/c/  :      4  000 

Eye  ...  , 

Corn  . . . .  .  

Oats  

Barley  «  


3,912 
807 
3,890 
2,567 


POREs 

Hams  &.  shoulders, 
inc  Wiltshire  sides.. 

Bacon,  including 

Cumberland  sides  . 

Lard  

Pickled  pork  ..... 


Jan.  1- 
Aug.  7 

1925 


1,000 

pounds 

i-81,313 


124,965 
436,690 
15,695 


:  July  17 

i  July  24 

6  July  31 

1926 

:  1926 

:  1926 

:  1925 

1,000 

:  1,000 

:  1,000 

:  1,000 

"bushels 

:  bushels 

:  bushels 

:  bushels 

22,912 

:  5,258 

J     c ,  195 

:  5,532 

3,229 

:  808 

:  550 

:  348 

2,194 

:  906 

:  123 

:  36 

1,226 

:  128 

:  183 

i  295 

796 

:       319  . 

:  58 

:  118 

2,056 

:  105 

:  560 

:  407 

Jan.  1- 
Aug.  7 
1926 


1,000 
pounds 

119,985 


105,056 
440,712 
15,754 

Compiled  from  official  7p7n-^ o  „-f~^ — ^  :  •  : 

a/  Including  via  Pacific  ™rtf  £         faU       *°Tel&l  md  domestic  Commerce. 


Week  en 


1,000  ; 
pounds  : 

1,000  : 

pounds  : 

:    1,000  . 

pounds  : 

1,000 

.  pounds 

971  : 

1,043  : 

1,875  : 

2,071 

1,959  : 

2,246  : 

1,853  : 

2,747 

7,722  : 

10,799  : 

6,488  : 

10,796 

16  : 

90  : 

225  ; 

281 

Aug. 
1926 


1,000 

bushels 
5,493 
559 

115 
51 
776 


Great  Britain:  IMPORTS  OP  LIVE 


Six  months 
January  - 
June 


1920 
1921 
1922 
1923 
1924 
1925 
1926 


OJIMALS  PROM  IRELAND  FIRST  SIX  MONTHS  1920 
to  1926 


Cattle 


Pat 

:  Other 

:  Total 

Thousands 

:  Thousands 

:  Thousands 

202  • 

:  171 

:  373 

109  : 

55  : 

i  164 

161  : 

191  ; 

352 

.  120  : 

270.  ; 

:  390 

142  : 

324  ! 

'  466 

82  : 

261  : 

343 

94  : 

201  : 

295 

Agricultural  Market  Report,  Ministry  of  Agricul 


Sheep  and 


lambs 

:     .  Pigs 

Thousands 

:  Thousands 

94  { 

I  108 

125  : 

•  30 

293 

28 

176  ; 

140 

231  : 

120 

160  : 

22 

150  : 

37 

cure  and  Fisheries,  July  23,  1926. 


i 
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BUTTER:    Prices  in  London,  Copenhagen  and  New 
(By  weekly  cable) 


York 


Market  and  iteu 


Ue--7  York,  92  score  : 

".iontreal  Ho.  1,  pasteurized  : 

Copenhagen,  official  quotation....: 

Berlin,  la  quality  ' 

London:  b/  : 

Danish  : 

Butch,  unsaited   ; 

Irish  : 

Hew  Zealand  : 

Nev;  Zealand,  unsaited  : 

Australian  i 

Australian,  unsaited   : 

Argentine,  unsaited   .: 

Siberian   : 

:•  3  thonian  : 

Quotations  converted  at  exchange  of 
W Quotations  of  following  day. 


&ag,  5, 
1925 


40.50 
33.12 

*-  -J «  wO 

33, 46 

39.11 
36.72 
36.23 
37.54 
37.54 
36.50 
36.72 
34.11 

oo.  oo 


Aug,  12 , 
1926 


41.50 
32.75 

56.  Cl 
58.46 

38.78 
35.06 
36.28 
o8.  C  2 
58.02 
36.  50 
36.  72 
33.24 
30.35 
55.41 


13 


1925 


42.75 

Ll 
45.01 
i 

y 

46.19 
45.75 
42.07 
42.72 
43.36 
41.63 
42.07 
39.47 
38.81 


the  day.    a/  quotation  not  received. 


EUKOPBAH  LIVESTOCK  AND  MEAT  MABKETS 
(By  weekly  cable) 


• 

Wee 

k  ending 

Market  and  it  en 

:  Unit 

Aug.  4,  : 

1926 

Angr.il,  : 
IS  26  : 

Aug. 12, 
1925 

SERMANY: 

Receipts  of  hogs,  14  markets.. 

Prices  of  hogs,  Berlin   

Prices  of  lard,  tcs.  Hamburg.. 

■ 

: Lumber 

:$  per  100 
.  ii 

lbs  : 

.-45,340  : 

"i  r?  Q/  • 

45,236  : 
17.57  : 
17.52  : 

43,126 
13.09 
20.28 

UNITED  KINGDOM  AND  IP.LL.dTD: 
Hogs,  certain  markets, England. 

• 

:  Number 

4,541  :' 

6,783  : 

9,592 
17,703 

:  " 

17,626  ! 

Prices  at  Liverpool: 

American  'Jilt shires  

:$  per  100 
.  ii 

■ 

n 

lbs  : 

.     23.68  : 
!  24.77 
:    23. 24 

23.31 
:  25.20 
!  23.63 

\  25.15 
:  27.75 

Imports,  Great  Britain:  a/b/.. 
Mutton,  frozen   

:  Carcasses 
:  " 
:Cuarters 
it 

\  120,193 
•  251,270 
:  19,053 
:  101,184 

.  ISIMAHK: 

.: 1,000  lbs 

\  6,775 

a/  Received  through  Department  of  Commerce.    TbfUeQc  endin-  .uos^y  preceding 


date  indicated. 
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CANADA:     Quantity  of  np«t  in  ^^ta 

-j.^  oi  m^at  m  cole  storage  as  of  July  1      pj  ve 

year  average  1925  and  1926 


Jr-oric  

Beef 

Veal   

Mutton  and  lamb 


Five  year  average 
as  of  July  1 


Pounds 


44,884,000 
12,001,000 

1,790,000 


Domini cn  Bureau  of  Statistics, 


July  1,  1925 


Pounds 


50,525,000 
8,471,000 
971,000 
1 , 034 , 000 


July  1,  1926 


Founds 

34,142,000 
9,147,000 
937,000 
426 , 000 


